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Dear  Pres  i -dent
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s i g n e d  i n t o  a  l a
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i  1o  and Spea ke  r  One j_  s  om :

t r a n s m i t t i n g  t h e  a t i a c h e d  A c t  N o  .  7 2 - 0 4  w h i c h  I
a n d  a s s i g n e d  t h e  c o r r e s p o n d t n g  n u m b e r  a s  C h u u k

1 3 - 0 4 .  T h i s  A c t  a u t h o r t z e s  t h e  G o v e r n c r  t o  s e l - I
s h a r e s  o f  s t o c k s  o f  t h e  F S M  B a n k  o w n e d  b y  C h u u k

l s o  a u t h o r i z e s  s p e c i f i c  e x p e n d i t u r e s  s t a t e d  r n

A i though I  have
shares  o f  s t .ocks
t h e  f o l l o w i n g  e
t h e  s a i d  t r a n s a
F inanc ia l  Manag

i g n e d  t h i s  a c t  i n t o  l a w ,  o n c e  t h e  p a y n . e n t  o f  t h e
w i l - l  m a t e r i a l i z e ,  I  w i l l  n o t  a u t h o r i - z e  p a l m e n t  o f

n d i t u r e s  s t a t e d  i n  s e c t i o n  3  ( 2 )  ( e  a n d  f )  b e c a u s e
i o n s  v i o l - a t e  t h e  c r r m i n a l  p r o v i s i o n l  o f  t h e

n t  A c t .

(l) No officer or empl of the State shall make or authorize any expenditure of money from the General
Fund in advance ofthe ion and availability of funds, or in excess of the amount appropriated, or for
another purpose than that fied in an appropriation.

(2) Violation of this ion shall be a State crime. punishable, upon conviction by imprrisonment for not
more than three years or a ine of not more than $5,000.00 or both.

TSL 544, $ 9
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TWELFTH CHUUK ST

FIRST REGULAR SES

To autlrcrize the
Bank oJthe FSM shares
of $161,000 shall be
Leglelative Bransh, $15
depositeil into the Debt
CSL No. 9-07-09, and

BE IT ENACTED BY

Section l.

State to negotiate,

by Chuuk in the Bank of

neEds of the Executive

Status Commission, and

in accordance witb this

Section 2.

(l) The State
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and or liquidate certain

of the FSM. The

the purposes herein shal

Bank of FSM shall be so

excess of what is

procseds or liquidated

and earmarked for the fol lng purposes:

1) Debt Relief

2) Legislature

a) $ 24,

b) $42,

c) $10,000

3) Govemor's

4) Judiciary

5) Chuuk House

6) Political Status

Section 5.

i

ri

CSL No, :  l2- I3-04

AC'f N0; :,12-02

1---

uk state Govemment investments in shares and/or stocks in the Bank

proceeds from the sale shall be $750,000, and any shares not sold for

remain the property of the state of chuuk. No share of stock in the

under this Act for a price per share not less than $11.00, No shares in

to sold to produce net proceeds of $750,000 shall Qe sold. Any

or sums eamed there from shall be deemed available, appropriated,
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Fund.

d) $10,000for the Rep. Speaker's Office ($6,250 for Travel,$3,750 for

ion Fund)

e) $5,000

0 $5,ooo

senate chief clerk office (obligations to His & Hers.and others)

House Chief Clerk (Obligations to the vendors)

$ 10,000

$ 5,000

$ 50,000

$150,000

Section 4.

September 30, 2013 and

fiscal status of the total earned from such liquidation and divestment of Chuuk state

investments in the Bank of

$439,000

$ 96,000

for Senate ($6,000 for each standing committee)

for House of Rep. ($6,000 for each standing comm.)

for the Senate Pres. Office ($6,250 for travel, $3,750 for

rpg law rvithout such approval. " '
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. The Govemor shall submit a report to the Leg;istatue on or

before October 30, 2013,
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Signed by:

Signed byl

CSL No.: L?.-LZ-A4

ACT NO: n-Az

Chuuk State Legislature
Attested:

Songfrinita Bossy,lC
Senat.e
Chuuk State Legisl

Attested:

House of Repie
Chuuk State Le

History

Approved by:

O: l2-10;SDl;FIDI;JCRDI
.R.NO: 12-lR-21
;R.NO: t2-lR-19
NO: t2-lR-03

ql'/.

Dare: f/UILA-

House of Represental.ives
Chuuk State Legislature



ENGON ME ARUWEN

AEWIN MWIICI'IENAP

EEPWIJNGUN CIIUUK

APRI I ,20 I3

Ett N;\MOPWIING

A mutata an ewe KePin epwe amomono ukukun $750,000 chana me non noun Mwrn Chuuk

,f non ewe FSM Bank, iwe $16i,000 epwe kawor fan iten monienkewe sea (share of st
bxecutive Branch, Judiciary, me Legislative Branch,'$150,000 renatawsn osupwangen

monien ewe Political
an epwapw kawor no

commission, me $439,000 epwe isoiseno non ewe Debt Relief Fund
un fiti pwungun ei Annuk ms ussun mi affat me non Annukun chuuk

No. 9-07-09, me pwan ekkch popun.

EWE ANEEPWUNGLTN CHUUK:

Tetten l. Popun ei Annun an epwe mutate an ewe Kepina uop chuuk epwe

amomono ukukun $750 me non noun ewe Mwun Chuuk kewe sea (shares of stocks) non

ewe FSM Bank. $161, me non ewe ukukun $750,000 epwe ne kawor faniten monien atawen

Branch, Judiciary, me Legisiative Branch. $150,000 epwe no ngeniosupwangen ewe Eecuti

ewe Political Status Co ission, me $439,000 epwe ne isoiseno non ewe Debt Relief Fund an

epwap kawor nonoun fi

09.

i pr.urgun ei Annuk ussun rni affat non ewe Annukur t:huuk No. 9-07'

Tetten 2. Ewe Mwun Chuuk a kunaPwe;

(1) Chuul ep poputani me anganga amwokutun ekkewe mettoch. (.Annuk) an epwe

moonano an

(ioien takesi

e niwinimang non ei fansOun.mi fat pwe 'olocal revrlnue collection"

) mi wor non ewe compact of'Free Association nefinen qwe Mwun FSM

me United

(2) Chuuk ika

of America epwe ne kouno;me

sakliun otot sefan an epwe tongeni sopweno me tufichin awora ngeni aramasen

Chuuk sakkopateg aninnis spwe pwan fori ekkoch aruruk m epwe tongeni

rne awor& ekkoch annuk mi namot ngeni kekisinoon"me kamwonoort

ese mo musuno; me

CHUUK STATE LAW N0.:  f2-13-04

NAMOPWJNG NO: 12-02
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ttsave" mon

ekkewe niw

(3) Ewe Mwun

ekkei "inv

Financial R

nussun niwi

uuk mei fen wor ren watten

s" a fen kapunguno me

pwe a ew anen moni a

"investmi:nts" non ewg FSM Bank, iwe

ren ewe Task Force won Structural me

tongeni an epwe anisi kamonoon kewe

Mwun Chuuk epwe-.ota-sefani an ototen amwokutun moni me ekkoch

mang non ewe Mwun Chuuk.
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CSL No.  :  1 :?*13-04

NAMOPWTTNG NO: 1,2-02

Tetten 3. . Ina mwo ika masowen ewe CSL No. 3-95-28 rrpwe,fiu ngeni ei

Annuk. faniten auchean epwe isoiseno noun ewe Mwun Chuuk kewe sera (shares and/or

stocks) non ewe Bank

etipeewin (negotiate) an

the FSM, iei a mumuta an ewe Kepina non Chuuk elwe ne fori

shares and/or stocks non

pwe amomono ekkoch an ewe Mwun Chuuk kewe o'inxestnents in

we Bank of FSM. Epwe chok ukukun $250,000 a mtrmuta an epwe

nussun sea ika shares ese amomono faniten ei wevie epwe ne chok

noun Chuuk kewe share. Ekkewe sea non ewe Bank oI'FSM epwe

kawor ika amomono. met

nomwetiw pwe ina n

arnemo ne non ei Aruruk kukkun seni $11.00 echo, nge mei fen tongeni an qpvqe amomono

won napeseni $1 1.00 echo Esap pwan wor me non ekkewe sea epwe amomo illa pwe a fen tori

et ukukun monien ika moni mi wor seni ei epw€; rno.nata, kawor

anounoun me nounou i ekkei popun:

ewe ukukun $750,000.

1) Debt Relief

2) Legislature

$5,000 ren

His/her me

$5,000

ekkewe So

3) Ofesin Kepina

4) Judiciary

5) Chuuk House

6) Political Status

Tetten 4. Repotun.

me mwen October 30. 201

a) $24,000 re Senate ($6,000 ngeni ew ekkewe standing commifteers)

House of Rep. ($6,000 ngeni ew ekkewe standing colnrnittees)b) $42,000

c) $10,000 renSenate President ($6,250, ren saio 3,750, Representationrl,und)

d) $10,000

$439,000

$ 96,000

House of Rep., Speaker Office (6,250 ren sari, 3,750 ren

Fund)

Ofesin Chief Cle*, House of Senate (Faniten niwiinimang ngeni

ewe Ofesin Chief Clerk, House of Rep. (Faniten niwj,nimang ngeni

i)

e)

0

$ 10,000
\  , . '

-:j:

$ 5,000 ,'

$ 50,000\ . ,, l
1 ,

$15o,ooo ,:,'
:a-,; a

Ewe Kepina epwe aworpngeni ewe Aneepwungun C-lt+$ogr€,pot
' f i !

. r i ; . " ' t i ' '
, tichikin ul$kun met mi wesetan anounou me non ei rnorii mi kawor' i ; j '

ew repot ngen ewe Aneepwungrur Chuuk me mwsn April tr5, 2014,non September 30, 2013,
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Chuuk kewe investment

Tetten 5. P

: :

C S L  N o . :  1 2 - 1 3 - 0 4 .  ,

NAMOPWLING NO: 12-02

nonnomun ewe moni mi kawor seni ewe amomollo sea me an

ewe Bank of the FSM.

Ei Namopwung epwe poputa pochokllun* f*ro* u

kapunguno seni ewe ika inet chok a winiti annuk won pusin winikapan'

Sain seni:

Annetata:

Bossy,
Senatd
Aneepwungun Chuuk

Annetata:

Florence P.
Utten
Aneepwungun Chuuk

Uruwon

Sain seni:

Kopwunguno

S.B O: l2-10;SDl;HDl;JCDI
S.S. N0; 12-1R-21
H.$, .R.NO: l2-lR-I9
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Utten Representatives
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Pwininmaram: ?liP/n-

> /
Pwininmaram: 3ft!/ry

Mai

Aneepwungun Chuull

J.C. .R.NO: 12-1R-03


